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1 H Tentative Stabilization Sluggish Recovery?

4 H The Great Lockdown

6 H A Crisis Like No Other, An Uncertain Recovery
10 A A Long and Difficult Ascent
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1 H Policy Support and Vaccines Expected to Lift Activity &A3.5% (20) —5.5% (21) —4.2% (22)
A3.3% (20) —6.0% (21) —4.4% (22)
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4 F Managing Divergent Recovery
7 H Fault Lines Widen in the Global Economy
10 H Recovery During a Pandemic

Health Concerns, Supply Disruptions, and Price Pressures
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A3.0% (20)
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gL -3.1% 5.9% (-0.1) 4.9% (0.0)
SEE -4.5% 52% (-0.4) 45% (+0.1)
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